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A Guide for Risk Management in 
Construction Projects: Present 
Knowledge and Future Directions
Pinar Irlayici Cakmak and Ecem Tezel
Abstract
Construction projects are well known to be prone to a high level of risk that 
cannot be ignored but can be managed. Researchers have studied numerous aspects 
of risk management including identification, analysis/assessment, response and 
control. Despite the fact that studies focused on risk management in construction 
projects have been increasing, there seems to be a limited number of published 
studies that summarize what has already been presented in the literature. In this 
regard, this chapter aims to present the existing literature on risk management from 
a holistic perspective and provide a guide for future directions. With this aim, a 
systematic literature review has been undertaken by presenting the areas focused 
on by researchers as well as neglected ones, by indicating the trends in research 
through the years and by discussing research gaps for potential studies.
Keywords: construction projects, future directions, research trends, 
risk management, systematic review
1. Introduction
Construction projects involve participants from different specialties working 
together which makes the cooperation among them designed around extensive, dispa-
rate and interrelated processes [1]. Such complexity is also increased by other external 
factors such as political, legal, cultural, technological and financial, which resulted in 
project risk. Project Management Institute (PMI) defines project risk as “an uncertain 
event or condition that, if it occurs, has a positive or negative effect on a project 
objective. … there will be a consequence on the project cost, schedule, or quality” [2]. 
Due to the increasing size and complexity, a wide variety of risks impact the successful 
completion of the construction projects. In other words, risks are threats to project 
success [3]. Despite trying to eliminate all the risks in construction projects is impos-
sible, a formal risk management process is required to manage them effectively [4].
In this regard, a systematic risk management process can help construction 
companies to identify not only the involved risks of projects but also to mitigate 
impacts of those uncertainties in different phases of projects [5]. The term “risk 
management” can be broadly defined as work that classifies, analyses and responds 
to unpredictable risks that exist in the processes of project implementation [6]. Risk 
management is about defining sources of uncertainty (risk identification), estimat-
ing the consequences of uncertain events/conditions (risk analysis), generating 
response strategies in the light of expected outcomes and, finally, based on the 
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feedback received on actual outcomes and risks emerged, carrying out identifica-
tion, analysis and response generation steps repetitively throughout the life cycle of 
a project to ensure that the project objectives are met [7]. Briefly, a traditional risk 
management process consists of risk identification, risk analysis or assessment, risk 
response or mitigation and risk monitoring and control [2, 8].
The initial step of risk management is risk identification. Risk identification is 
the process of identifying individual project risks as well as sources of overall proj-
ect risk and documenting their characteristics [2]. Although it is difficult to define 
and measure, it is very important to identify potential risks as early as possible. In 
order to manage risks properly, risk identification should be performed along with 
the project’s initiation stage. Construction companies usually benefit from risk 
checklists [9, 10] and risk breakdown structures [9, 11, 12] for the identification.
Risk analysis/assessment is the process that focuses on evaluating and seeking 
the likelihood in which potential risks in the risk identification stage may occur [13] 
and it is implemented by two approaches: qualitative risk analysis and quantitative 
risk analysis. In qualitative risk analysis process, the main focuses are rating and 
prioritizing individual project risks for further analysis or action by assessing their 
probability of occurrence and severity of consequence/impact as well as other char-
acteristics [2, 14]. On the other hand, quantitative risk analysis process focuses on 
numerically analyzing the combined effect of identified individual project risks and 
other sources of uncertainty on overall project objectives [2]. Researchers employed 
Delphi [15–17], AHP/fuzzy AHP [10, 17–23] and Monte Carlo simulation [24–26] to 
assess risks in their studies.
Risk response process consists of developing options, selecting strategies and 
agreeing on actions to address overall project risk exposure, as well as to treat 
individual project risks, and finally implementing agreed-upon risk response plans 
[2]. Dealing with negative consequences, risk response is also referred to as risk 
mitigation, risk elimination, risk prevention and risk reduction [8]. Appropriate 
risk response strategies must be selected to reduce risk exposure once the risks have 
been identified and analyzed [27]. Researchers widely agree that the selection of 
risk response strategy is an important issue in project risk management [28–30]. 
These strategies are avoiding, reducing or accepting project risks.
Risk monitoring and control process is the process of monitoring the implemen-
tation of agreed-upon risk response plans, tracking identified risks, identifying 
and analyzing new risks and evaluating risk process effectiveness throughout the 
project [2]. This step ensures that all information generated by risk management 
process is captured, used and maintained throughout the construction period [31].
The subject of risk management in construction projects has been increas-
ingly studying since the 1980s. Most of these studies have focused on how risks 
are identified or analyzed/assessed in different countries such as Australia 
[32, 33], China [23, 34, 35], Ghana [36], Hong Kong [37, 38], India [39, 40], 
Indonesia [41, 42], Italy [43], Korea [44], Malaysia [31, 45], Mexico [46], New 
Zealand [47, 48], Nigeria [49, 50], Poland [51], Singapore [52, 53], Spain [54], 
Sri Lanka [55], Tanzania [56], the United Kingdom [57, 58], the United States of 
America [59, 60], Vietnam [61, 62] and Zambia [63]. These studies mostly used 
survey/interviews or case studies. Additionally, researchers proposed that vari-
ous theoretical and mathematical models are also proposed for managing risks 
effectively and efficiently.
While literature is rich in papers addressing risk management in construction 
projects, few papers have researched what has already been presented. Edwards and 
Bowen’s [64] research is one of the exceptional studies which analytically reviews 
the construction risk literature over the period from 1960 to 1997. Given that two 
decades have passed since then, it is appropriate to review the progress in risk 
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management research in construction. In this regard, this paper aims to analyze 
current literature and provide a guide for future studies on risk management in 
construction projects.
2. Research methodology
To review the risk management literature comprehensively, a twofold procedure 
was adopted in this study. At first, a systematic literature review was conducted to 
identify the key scientific contributions in the risk management domain. The find-
ings of the review, then, were statistically synthesized through a meta-analytical 
approach which is an associated procedure of systematic literature review.
Systematic literature review adopts a replicable, scientific and transparent 
process that aims to minimize bias through exhaustive literature searches of pub-
lished studies [65]. On the other hand, meta-analysis helps to analyse these studies 
by interrelating focused areas and identifying emerging or neglected themes [66].
In this regard, this study has been organized in two stages represented in 
Figure 1.
2.1 Stage 1: systematic literature review
The first stage concentrates on searching for relevant papers using scientific 
databases, namely, American Society of Civil Engineers (ASCE), Elsevier, Emerald 
and Taylor & Francis. From these databases, relevant papers were searched in the 
following construction and built environment-related journals: Automation in 
Construction (AC), International Journal of Project Management (IJPM), Journal 
Figure 1. 
Stages of the systematic literature review.
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of Cleaner Production (JCP), Architectural Engineering and Design Management 
(AEDM), Construction Management and Economics (CME), International 
Journal of Construction Education and Research (JCER), International Journal of 
Construction Management (IJCM), Journal of Civil Engineering and Management 
(CEM), Journal of Construction Engineering and Management (JCEM), Journal 
of Management in Engineering (JME), Journal of Legal Affairs and Dispute 
Resolution in Engineering and Construction (LADR), Journal of Professional 
Issues in Engineering Education and Practice (PEEP), Journal of Architectural 
Engineering (JAE), Engineering Construction and Architectural Management 
(ECAM), Construction Innovation (CI), Journal of Financial Management of 
Property (JFMP), Facilities (F), Built Environment Project and Asset Management 
(BEPAM), Journal of Facilities Management (JFM), International Journal of 
Building Pathology and Adaptation (JBPA) and Management Decision (MD).
The keywords for searching were designated as “risk management” and “con-
struction projects,” and these keywords were searched in title/abstract/keyword 
fields of the selected journals in the time period between 1980 and 2018. At this 
point, a total of 471 papers, excluding book reviews, forums and editorials, were 
retrieved for further analysis. Eventually, 247 papers were considered as the most 
relevant to the research aim and were subject to a detailed review.
2.2 Stage 2: meta-analysis
In the second stage, a meta-classification framework, adopted from Betts and 
Lansley [66], was designed as presented in Table 1. Accordingly, the framework has 
nine categories, such as year, scientific database, journal, keyword, research focus, 
level of analysis, source of information, research output and future directions with 
their related subcategories.
Category Subcategory
Year Publication date of the article
Scientific database ASCE, Elsevier, Emerald, Taylor & Francis
Journal Name of the journals
Keyword “Risk management” and “construction projects”
Research focus Risk identification
Risk assessment/analysis
Risk evaluation
Risk response
Risk monitoring and control
Level of analysis Project level
Firm level
Sector level
Source of information Review
Case study
Survey/interview
Research output General insights and descriptions
Statistical results
Theoretical model
Mathematical model
Experimental/prototype model
Future directions Future research identified in the articles
Table 1. 
Research framework.
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The 247 papers were analyzed according to this framework and classified by one 
of these subcategories. In some cases, a paper may be classified in multiple sub-
categories, resulting in the sum of the papers distributed among the subcategories 
exceeding the number of papers analyzed.
3. Data analysis and results
Risk management in construction projects was analysed according to the meta-
classification framework given in Table 1. It is found that 247 papers have been 
published on “risk management” in the specified time period in the widely accepted 
construction and built environment-related peer-reviewed journals.
Table 2 shows the chronological distribution of the selected papers by a 5-year 
time period. Accordingly, risk management subject shows an increasing tendency 
over the years. In addition, half of these papers have been published in the ASCE’s 
Journal of Construction Engineering and Management.
Table 3 presents the research focus of the published papers over the years. As 
given in Table 3, research focus was classified into ten categories. These categories 
include four processes of risk management and their multiple combinations. It is 
noticeable that researchers studied the risk management subject whether discussing 
Database Journal ≤1995 1996–
2000
2001–
2005
2006–
2010
2011–
2015
>2015
Elsevier AC 3 4
IJPM 1 1 2 4 4 1
JCP 3
Taylor & 
Francis
AEDM 1 1 1
CME 1 4 2 6 2
JCER 1 1
IJCM 1 1 4 5
CEM 1 6 3
ASCE JCEM 6 9 12 27 29 23
JME 1 2 11 11
LADR 2
PEEP 2 3 2
JAE 1
Emerald ECAM 3 3 2 6 6
CI 2
JFMP 4 1
F 1 2
BEPAM 2 1
JFM 1 1 4 1
JBPA 1
MD 1
Total 8 20 24 56 77 62
Table 2. 
Distribution of the selected papers within the time span.
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one of the processes, such as risk identification, risk analysis/assessment, risk 
response and risk monitoring and control, or examining them through a holistic 
approach. Despite most of the papers focused only on risk analysis/assessment, a 
considerable amount of papers studied other risk management processes together 
with risk analysis/assessment subject. Besides, risk response and risk monitoring and 
control seem to be neglected processes of risk management. Recently, it is seen that 
these processes have started to be mentioned in risk management-related researches. 
Still, they do not have similar impact in the construction risk management literature 
compared with risk identification and risk analysis/assessment processes.
Most commonly used keywords in the analyzed papers are given in Table 4. It is 
not surprising that “risk management” keyword has the largest rate with 28.9%. The 
second highly rated keyword is risk (financial, political, design, economic, social, 
legal, safety) with the rate of 23.8%. This is followed by other keywords such as 
construction management/project management (11.6%), risk assessment includ-
ing risk prioritization, risk score and risk rating (11.2%); risk analysis (6.0%); 
risk identification including checklist, risk mapping and risk breakdown structure 
(5.8%); cost-related issues (4.7%); risk allocation/distribution (2.0%); risk model-
ing (1.3%); risk response (1.1%); risk control (0.6%); risk mitigation (0.6%); risk 
perception/attitude (0.6%); risk strategy (0.4%); risk interruptions (0.2%); risk 
paths (0.2%); and risk propagation (0.2%).
The papers are analyzed according to the study levels as project level, firm level 
and sector level. Figure 2 shows the distribution of these levels within the time 
span. As seen in Figure 2, the majority of the papers are studied in the project level. 
This is resulted from researchers mostly focused how risk is managed within a 
construction project rather than concentrating on the risks and their effect within 
a construction company or in the construction sector. Especially beginning with 
2006, a huge focus has given to construction risk management studies at the project 
level. However, there are few studies which concentrate risk management related 
issues by discussing them through the firm and sector level.
Different sources of information are used in the analyzed papers which were 
classified as case studies, survey/interviews and reviews. As illustrated in Figure 3, 
among these, case studies and survey/interviews are the leading sources. After 2005, 
case studies and survey/interviews show a rapid increase. This reveals that secondary 
data and data collected from sector professionals are the main sources of information 
≤1995 1996–
2000
2001–
2005
2006–
2010
2011–
2015
>2015 Total number of papers within 
time span
RI 1 2 3 8 10 14
RA 3 7 11 21 28 23
RR 2 4 6 4
RMC 3 1
RI+RA 3 4 6 12 9
RI+RR 1 1 1 3 2 1
RA+RR 1 1 2 3
RA+RMC 1
RI+RA+RR 1 2 5 2 3
RI+RA+RR+RMC 1 4 4 8 12 3
RI: risk identification, RA: risk analysis/assessment, RR: risk response, RMC: risk monitoring & control.
Table 3. 
Analysis of selected papers according to the research focus.
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in the analyzed papers. On the other hand, reviews are relatively less preferred 
information source for risk management researches.
The main outputs of the papers are shown in Figure 4, which were classified 
into five categories as general insights and descriptions, statistical results, theoreti-
cal model, mathematical model and experimental/prototype model. The main 
contribution is statistical results followed by mathematical model. Since most of 
the papers adopted a research methodology based on case studies and survey/inter-
views, it is reasonable that the research output shows a high tendency in statistical 
Keywords Number of papers Frequency (%)
Risk management 129 28.99
Risk 106 23.82
Construction management/project management 52 11.68
Risk assessment 50 11.23
Risk analysis 27 6.06
Risk identification 26 5.84
Cost related issues 21 4.71
Risk allocation/distribution 9 2.02
Risk modeling 6 1.34
Risk response 5 1.12
Risk control 3 0.67
Risk mitigation 3 0.67
Risk perception/attitude 3 0.67
Risk strategy 2 0.44
Risk interruptions 1 0.22
Risk paths 1 0.22
Risk propagation 1 0.22
Table 4. 
Analysis of selected papers according to the keywords.
Figure 2. 
Analysis of selected papers according to the level of analysis.
Risk Management in Construction Projects
8
results. General insights and descriptions, theoretical models and experimental/
prototype models are less adopted methodologies compared with other ones.
4. Conclusion
No construction project is risk-free: risk can be managed, minimized, shared, 
transferred or accepted; but it cannot be ignored [67]. Construction companies 
should adopt an appropriate risk management approach not only to complete their 
projects in compliance with their project objectives but also to keep their com-
petitiveness in the construction industry. Although researchers have drawn huge 
attention on every step of the risk management process, in this chapter, it is aimed 
to present the state-of-the-art literature by analyzing research contributions in the 
risk management domain.
Despite risk management subject found in the literature has reached saturation 
point, construction researchers have still been studying different aspects of risk 
management through implementing various research methodologies. A majority 
Figure 4. 
Analysis of selected papers according to the research output.
Figure 3. 
Analysis of selected papers according to the sources of information.
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of these researches concentrated on one of the risk management processes that is 
found in risk identification and risk analysis/assessment. On the other hand, the 
remaining processes of risk management, namely, risk response and risk monitor-
ing and control, are seemed to be neglected.
In the review, highly mentioned risk-related keywords are revealed as risk 
management; various risk types; construction management/project management; 
risk assessment including prioritization, risk score and risk rating; risk analysis; 
risk identification and its methods such as checklist, risk mapping and risk break-
down structure; cost-related issues; risk allocation/distribution; risk modeling; risk 
response; risk control; and risk mitigation, respectively. As the results showed that 
risk response and risk monitoring and control are disregarded areas, their related 
keywords are less mentioned than the other ones.
Since researchers focused how risk is managed within a construction project 
instead of concentrating on the risks and their effect within a construction com-
pany or in the construction sector, a huge number of papers deal with risk manage-
ment at the project level. Accordingly, studies on risk management at the firm level 
and sector level seem to be neglected. Besides, as much of the risk management 
researches in the past decades focused on identification and analysis/assessment of 
risks within a particular construction project, they mostly adopted survey/inter-
view and case study approaches. This case has resulted in frequent appearance of 
statistical results as the main research outputs.
To conclude, the review has confirmed that the researchers are directed only on 
the first two steps of risk management process. In addition to these directions, future 
studies should also discuss risk response and risk monitoring and control which are 
the remaining ones. Besides, it is revealed that the literature lacks a comprehensive 
risk management process. Future studies should adopt a holistic perspective which 
addresses the risk management process by identifying, analyzing/assessing, respond-
ing and monitoring and control from initiation to the completion of construction 
projects. Similarly, future studies should be directed to risk management-related 
issues by discussing them at the firm and sector level as well. This systematic review 
is expected to contribute to the construction profession by enlightening the research 
gaps in the literature and by providing future directions for potential studies.
Conflict of interest
The authors of this book chapter declare no “conflict of interest.”
Author details
Pinar Irlayici Cakmak* and Ecem Tezel
Department of Architecture, Istanbul Technical University, Istanbul, Turkey
*Address all correspondence to: irlayici@itu.edu.tr
10
Risk Management in Construction Projects
References
[1] Burtonshaw-Gunn SA. Risk and 
Financial Management in Construction. 
Vol. 2009. Abingdon: Routledge; 2009. 
ISBN: 978-1-138-24604-1
[2] Project Management Institute. A 
Guide to the Project Management Body 
of Knowledge. 5th ed. Pennsylvania: 
Project Management Institute; 2013. 
ISBN: 978-1-935589-67-9
[3] Barber RB. Understanding internally 
generated risks in projects. International 
Journal of Project Management. 
2005;23:584-590. DOI: 10.1016/j.
ijproman.2005.05.006
[4] El-Sayegh SM. Risk assessment and 
allocation in the UAE construction 
industry. International Journal of 
Project Management. 2008;26:431-483. 
DOI: 10.1016/j.ijproman.2007.07.004
[5] Chapman C, Ward S. Project Risk 
Management: Process, Techniques, and 
Insights. 2nd ed. Chichester: Wiley; 
2008. ISBN: 978-0-470-85355-9
[6] Kang LS, Kim S-K, Moon HS, 
Kim HS. Development of a 4D 
object-based system for visualizing 
the risk information of construction 
projects. Automation in Construction. 
2013;31:186-203. DOI: 10.1016/j.
autcon.2012.11.038
[7] Dikmen I, Birgonul MT, Anac C, Tah 
JHM, Aouad G. Learning from risks: A 
tool for post-project risk assessment. 
Automation in Construction. 
2008;18:42-50. DOI: 10.1016/j.
autcon.2008.04.008
[8] International Organization for 
Standardization. Risk Management-
Principles and Guidelines. Geneva: 
International Organizations for 
Standardization; 2009. ISBN: 
978-0-580-67571-3
[9] Yildiz AE, Dikmen I, Birgonul 
MT, Ercoskun K, Alten S. A 
knowledge-based risk mapping tool 
for cost estimation of international 
construction projects. Automation in 
Construction. 2014;43:144-155. DOI: 
10.1016/j.autcon.2014.03.010
[10] Zou PXW, Li J. Risk identification 
and assessment in subway projects: Case 
study of Nanjing Subway Line 2.  
Construction Management and 
Economics. 2010;28:1219-1238. DOI: 
10.1080/01446193.2010.519781
[11] Zou Y, Kiviniemi A, Jones SW.  
Developing a tailored RBS linking to 
BIM for risk management of bridge 
projects. Engineering, Construction 
and Architectural Management. 
2016;23:727-750. DOI: 10.1108/
ECAM-01-2016-0009
[12] Hillson D. Using a risk breakdown 
structure in project management. 
Journal of Facilities Management. 
2003;2:85-97. DOI: 10.1108/147259604
[13] Cooper DF, Grey S, Raymond G, 
Walker P. Project Risk Management 
Guidelines: Managing Risk in Large 
Projects and Complex Procurements. 
Chichester: John Wiley & Sons; 2005. 
ISBN: 978-0-470-02282-5
[14] Alarcon LF, Ashley DB, de Hanily 
AS, Molenaar KR, Ungo R.  
Risk planning and management 
for the Panama Canal expansion 
program. Journal of Construction 
Engineering and Management. 
2011;137:762-771. DOI: 10.1061/(ASCE)
CO.1943-7862.0000317
[15] del Cano A, de la Cruz MP.  
Integrated methodology for project risk 
management. Journal of Construction 
Engineering and Management. 
2002;128:473-485. DOI: 10.1061/
(ASCE)0733-9364(2002)128:6(473)
[16] Xu Y, Yeung JFY, Chan APC, Chan 
DWM, Wang SQ, Ke Y. Developing a 
11
A Guide for Risk Management in Construction Projects: Present Knowledge and Future Directions
DOI: http://dx.doi.org/10.5772/intechopen.84361
risk assessment model for PPP projects 
in China—A fuzzy synthetic evaluation 
approach. Automation in Construction. 
2010;19:929-943. DOI: 10.1016/j.
autcon.2010.06.006
[17] Shahata K, Zayed T. Integrated risk-
assessment framework for municipal 
infrastructure. Journal of Construction 
Engineering and Management. 
2016;142:040150052. DOI: 10.1061/
(ASCE)CO.1943-7862.0001028
[18] Youssef A, Osman H, Georgy M, 
Yehia N. Semantic risk assessment for 
ad hoc and amended standard forms 
of construction contracts. Journal of 
Legal Affairs and Dispute Resolution 
in Engineering and Construction. 
2018;10:04518002. DOI: 10.1061/
(ASCE)LA.1943-4170.0000253
[19] Ahmadi M, Behzadian K, Ardeshir 
A, Kapelan Z. Comprehensive 
risk management using fuzzy 
FMEA and MCDA techniques in 
highway construction projects. 
Journal of Civil Engineering and 
Management. 2017;23:300-310. DOI: 
10.3846/13923730.2015.1068847
[20] Subramanyan H, Sawant PH, Bhatt 
V. Construction project risk assessment: 
Development of model based on 
investigation of opinion of construction 
project experts from India. Journal 
of Construction Engineering and 
Management. 2012;138:409-421. DOI: 
10.1061/(ASCE)CO.1943-7862.0000435
[21] Li J, Zou PXW. Fuzzy AHP-based 
risk assessment methodology for PPP 
projects. Journal of Construction 
Engineering and Management. 
2011;137:1205-1209. DOI: 10.1061/
(ASCE)CO.1943-7862.0000362
[22] Abdelgawad M, Fayek AR. Risk 
management in the construction 
industry using combined fuzzy FMEA 
and fuzzy AHP. Journal of Construction 
Engineering and Management. 
2010;136:1028-1036. DOI: 10.1061/
(ASCE)CO.1943-7862.0000210
[23] Zhang G, Zou PX. Fuzzy 
analytical hierarchy process risk 
assessment approach for joint 
venture construction projects in 
China. Journal of Construction 
Engineering and Management. 
2007;133:771-779. DOI: 10.1061/
(ASCE)0733-9364(2007)133:10(771)
[24] Rohaninejad M, Bagherpour M.  
Application of risk analysis 
within value management: A 
case study in dam engineering. 
Journal of Civil Engineering and 
Management. 2013;19:364-374. DOI: 
10.3846/13923730.2012.744770
[25] Panthi K, Ahmed SM, Ogunlana 
SO. Contingency estimation for 
construction projects through risk 
analysis. International Journal 
of Construction Education and 
Research. 2009;5:79-94. DOI: 
10.1080/15578770902952181
[26] Dawood N. Estimating project and 
activity duration: A risk management 
approach using network analysis. 
Construction Management and 
Economics. 1998;16:41-48. DOI: 
10.1080/014461998372574
[27] Zou PXW, Zhang G, Wang J.  
Understanding the key risks in 
construction projects in China. 
International Journal of Project 
Management. 2007;25:601-614. DOI: 
10.1016/j.ijproman.2007.03.001
[28] Zhang Y. Selecting risk response 
strategies considering project risk 
interdependence. International 
Journal of Project Management. 
2016;34:819-830. DOI: 10.1016/j.
ijproman.2016.03.001
[29] Zhang Y, Fan Z-P. An optimization 
method for selecting project risk 
response strategies. International 
Journal of Project Management. 
2014;32:412-422. DOI: 10.1016/j.
ijproman.2013.06.006
Risk Management in Construction Projects
12
[30] Zhi H. Risk management for 
overseas construction projects. 
International Journal of Project 
Management. 1995;13:231-237
[31] Mohamed O, Abd-Karim SB, 
Roslan NH. Risk management: 
Looming the modus operandi among 
construction contractors in Malaysia. 
International Journal of Construction 
Management. 2015;15:82-93. DOI: 
10.1080/15623599.2014.967928
[32] Chan DWM, Chan JHL, Ma T.  
Developing a fuzzy risk assessment 
model for guaranteed maximum price 
and target cost contracts in South 
Australia. Facilities. 2014;32:624-646. 
DOI: 10.1108/F-08-2012-0063
[33] Creedy GD, Skitmore M, Wong 
JKW. Evaluation of risk factors 
leading to cost overrun in delivery of 
highway construction projects. Journal 
of Construction Engineering and 
Management. 2010;136:528-537. DOI: 
10.1061/(ASCE)CO.1943-7862.0000160
[34] Shrestha A, Chan T-K, Aibinu AA, 
Chen C, Martek I. Risks in PPP water 
projects in China: Perspectives of local 
governments. Journal of Construction 
Engineering and Management. 
2017;143:05017006. DOI: 10.1061/
(ASCE)CO.1943-7862.0001313
[35] Chan APC, Yeung JFY, Yu CCP, 
Wang SQ , Ke Y. Empirical study of risk 
assessment and allocation of public-
private partnership projects in China. 
Journal of Management in Engineering. 
2011;27:136-148. DOI: 10.1061/(ASCE)
ME.1943-5479.0000049
[36] Osei-Kyei R, Chan APC. Risk 
assessment in public-private partnership 
infrastructure projects: Empirical 
comparison between Ghana and 
Hong Kong. Construction Innovation. 
2017;17:204-223. DOI: 10.1108/
CI-08-2016-0043
[37] Li CZ, Shen GQ, Xu X, Xue F, 
Sommer L, Luo L. Schedule risk 
modelling in prefabrication housing 
production. Journal of Cleaner 
Production. 2017;153:692-706. DOI: 
10.1016/j.jclepro.2016.11.028
[38] Chan DWM, Chan APC, Lam PTI, 
Wong JMW. Empirical study of the 
risks and difficulties in implementing 
guaranteed maximum price and target 
cost contracts in construction. Journal 
of Construction Engineering and 
Management. 2010;136:459-507. DOI: 
10.1061/(ASCE)CO.1943-7862.0000153
[39] Jha KN, Devaya MN. Modelling 
the risks faced by Indian construction 
companies assessing international 
projects. Construction Management 
and Economics. 2008;26:337-348. DOI: 
10.1080/01446190801953281
[40] Ling FYY, Hoi L. Risks faced by 
Singapore firms when undertaking 
construction projects in India. 
International Journal of Project 
Management. 2006;24:261-270. DOI: 
10.1016/j.ijproman.2005.11.003
[41] Wiguna IPA, Scott S. Relating 
risk to project performance in 
Indonesian building contracts. 
Construction Management and 
Economics. 2006;24:1125-1135. DOI: 
10.1080/01446190600799760
[42] Santoso DS, Ogunlana SO, 
Minato T. Perceptions of risk 
based on level of experience for 
high-rise building contractors. 
International Journal of Construction 
Management. 2003;3:49-62. DOI: 
10.1080/15623599.2003.10773035
[43] Rostami A, Oduoza CF. Key risks 
in construction projects in Italy: 
Contractors’ perspective. Engineering, 
Construction and Architectural 
Management. 2017;24:451-462. DOI: 
10.1108/ECAM-09-2015-0142
[44] Han SH, Kim DY, Kim H. Predicting 
profit performance for selecting 
candidate international construction 
13
A Guide for Risk Management in Construction Projects: Present Knowledge and Future Directions
DOI: http://dx.doi.org/10.5772/intechopen.84361
projects. Journal of Construction 
Engineering and Management. 
2007;133:425-436. DOI: 10.1061/
(ASCE)0733-9364(2007)133:6(425)
[45] Goh CS, Abdul-Rahman H, Samad 
ZA. Applying risk management 
workshop for a public construction 
project: Case study. Journal of 
Construction Engineering and 
Management. 2013;139:572-580. DOI: 
10.1061/(ASCE)CO.1943-7862.0000599
[46] Fernandez-Dengo M, Naderpajouh 
N, Hastak M. Risk assessment for the 
housing market in Mexico. Journal 
of Management in Engineering. 
2013;29:122-132. DOI: 10.1061/(ASCE)
ME.1943-5479.0000128
[47] Adafin J, Rotimi JOB, Wilkinson S.  
Risk impact assessments in 
project budget development: 
Quantity surveyors’ perspectives. 
International Journal of Construction 
Management. 2018:1-15. DOI: 
10.1080/15623599.2018.1462441
[48] Adafin J, Rotimi JOB, Wilkinson S.  
Risk impact assessments in project 
budget development: Architects’ 
perspectives. Architectural 
Engineering and Design 
Management. 2016;12:189-204. DOI: 
10.1080/17452007.2016.1152228
[49] Adedokun OA, Ogunsemi DR, Aje 
IO, Awodele OA, Dairo DO. Evaluation 
of qualitative risk analysis techniques in 
selected large construction companies 
in Nigeria. Journal of Facilities 
Management. 2013;11:123-135. DOI: 
10.1108/14725961311314615
[50] Dada JO, Jagboro GO. An 
evaluation of the impact of risk on 
project cost overrun in the Nigerian 
construction industry. Journal of 
Financial Management of Property 
and Construction. 2007;12:37-44. DOI: 
10.1108/13664380780001092
[51] Skorupka D. Identification 
and initial risk assessment of 
construction projects in Poland. 
Journal of Management in Engineering. 
2008;24:120-127. DOI: 10.1061/
(ASCE)0742-597X(2008)24:3(120)
[52] Hwang B-G, Zhao X, Chin EWY.  
International construction joint 
ventures between Singapore and 
developing countries: Risk assessment 
and allocation preferences. Engineering, 
Construction and Architectural 
Management. 2017;24:209-228. DOI: 
10.1108/ECAM-03-2015-0035
[53] Hwang B-G, Zhao X, Ong SY. Value 
management in Singaporean building 
projects: Implementation status, 
critical success factors, and risk factors. 
Journal of Management in Engineering. 
2015;31:04014094. DOI: 10.1061/
(ASCE)ME.1943-5479.0000342
[54] de la Cruz MP, del Cano A, 
de la Cruz E. Downside risks in 
construction projects developed 
by the civil service: The case of 
Spain. Journal of Construction 
Engineering and Management. 
2006;132:844-852. DOI: 10.1061/
(ASCE)0733-9364(2006)132:8(844)
[55] Perera BAKS, Rameezdeen R, 
Chileshe N, Hosseini MR. Enhancing 
the effectiveness of risk management 
practices in Sri Lankan road construction 
projects: A Delphi approach. 
International Journal of Construction 
Management. 2014;14:1-14. DOI: 
10.1080/15623599.2013.875271
[56] Chileshe N, Kikwasi GJ. Critical 
success factors for implementation 
of risk assessment and management 
practices within the Tanzanian 
construction industry. Engineering, 
Construction and Architectural 
Management. 2014;21:291-319. DOI: 
10.1108/ECAM-01-2013-0001
[57] de Marco A, Mangano G. Risk 
and value in privately financed health 
care projects. Journal of Construction 
Engineering and Management. 
Risk Management in Construction Projects
14
2013;139:918-926. DOI: 10.1061/(ASCE)
CO.1943-7862.0000660
[58] Odeyinka HA, Lowe J. An 
evaluation of risk factors impacting 
construction cash flow forecast. Journal 
of Financial Management of Property 
and Construction. 2008;13:5-17. DOI: 
10.1108/13664380810882048
[59] Karakhan AA, Gambatese JA.  
Identification, quantification, and 
classification of potential safety risk 
for sustainable construction in the 
United States. Journal of Construction 
Engineering and Management. 
2017;143:04017018. DOI: 10.1061/
(ASCE)CO.1943-7862.0001302
[60] Choe S, Leite F. Assessing safety 
risk among different construction 
trades: Quantitative approach. Journal 
of Construction Engineering and 
Management. 2017;143:04016133. DOI: 
10.1061/(ASCE)CO.1943-7862.0001237
[61] Nguyen A, Mollik A, Chih Y-Y.  
Managing critical risks affecting the 
financial viability of public-private 
partnership projects: Case study of 
toll road projects in Vietnam. Journal 
of Construction Engineering and 
Management. 2018;144:05018014. DOI: 
10.1061/(ASCE)CO.1943-7862.0001571
[62] Ling FYY, Hoang VTP. Political, 
economic, and legal risks faced in 
international projects: Case study of 
Vietnam. Journal of Professional Issues 
in Engineering Education and Practice. 
2012;136:156-164. DOI: 10.10r61/
(ASCE)EI.1943-5541.0000015
[63] Tembo Silungwe CK, Khatleli N.  
An analysis of the allocation of 
pertinent risks in the Zambian 
building sector using Pareto analysis. 
International Journal of Construction 
Management. 2018:1-14. DOI: 
10.1080/15623599.2018.1484853
[64] Edwards PJ, Bowen PA. Risk and 
risk management in construction: 
A review and future directions for 
research. Engineering, Construction 
and Architectural Management. 
1998;5:339-349. DOI: 10.1108/eb021087
[65] Tranfield D, Denyer D, Smart P.  
Towards a methodology for 
developing evidence-informed 
management knowledge by means of 
systematic review. British Journal of 
Management. 2003;14:207-222. DOI: 
10.1111/1467-8551.00375
[66] Betts M, Lansley P. Construction 
management and economics: 
A review of the first ten years. 
Construction Management and 
Economics. 1993;11:221-245. DOI: 
10.1080/01446199300000024
[67] Latham M. Constructing the 
Team: Joint Review of Procurement 
and Contractual Agreements in the 
UK Construction Industry. London: 
Department of the Environment; 1994
